Table 1.
Table 2.
Table 3.
Table 4.
Table 5.
Table 6.
Table 7.
Table 8.
Table 9.

Table 10.
Table 11.
Table 12.
Table 13.
Table 14.
Table 15.
Table 16.
Table 17.
Table 18.
Table 19.
Table 20.
Table 21.
Table 22.
Table 23.
Table 24.
Table 25.
Table 26.
Table 27.
Table 28.
Table 29.
Table 30.
Table 31.
Table 32.
Table 33.
Table 34.
Table 35.
Table 36.
Table 37.
Table 38.
Table 39.
Table 40.
Table 41.
Table 42.
Table 43.
Table 44.
Table 45.
Table 46.

List of Tables

U.S. Mmacroeconomic aSSUMPLIONS .....ccveerreerurerreerueesseesueesseesseesseesseesseesssessseesseessessseenses 17
Global real GDP growth assumptions ..........c.cecueereerienieeiieenieneeeieesiee e eee e seeseeeeeeas 18
Population growth asSUMPLIONS .........cccveeiiieriieiieiieeieesie e eee e sre e saeesaeeseeeennas 19
Summary baseline policy variables...........coocieruiriiriiieniiieiee e 39
Conservation Reserve Program acreage asSumptions ...........ceceeeerierrenieneenieseenieseennenne 39
Planted and harvested acreage for major field crops, baseline projections....................... 40
Selected supply, use, and price variables for major field crops, baseline projections ...... 41
U.S. COMM DASEIINE ..ottt 42
U.S. sOrghum DaSEIINe........c.covuiiriiiiieiiecieeiee et 43
U.S. Darley DASCIINE. ... .eeeieiieiieiieeteese ettt et e e enees 44
U.S. 0atS DASCIINE .....eouiiieiiiitieieniee ettt sttt 45
U.S. Wheat DASEIINE ......ccueeiiiiiieiieiee et 46
U.S. T1C€ DASCIINE. ....eeeivieiieciiecii ettt ettt ettt e e teesteeeaseebeesaaessseenseessaessaeenseenses 47
U.S. upland cotton BaseliNe............ccuerieriirieriieienieeie e 48
U.S. soybean and products baseline .............cceeveruerieriiriinieienieeiesceieecee e 49
U.S. sugar: supply, disappearance, and prices, fiscal years .........cccceeevvercreeeeeiencreeenneenns 50
Flue-cured tobacco baseline ...........ccccecvevuiiiiniiiiiiiiiiiciecceeee e 51
Burley tobacco DasEline .........cc.eeviiiiiiiiieiieiieeieeee e e 51
Fruit, vegetable, and greenhouse/nursery baseline, production and prices....................... 52
Fruit, vegetable, and greenhouse/nursery baseline, trade............ccoocveevienienieniieeneeneenen. 53
Per capita meat consumption, retail and boneless weight...........ccoocvevieniiiniiiiieenienee. 60
Consumer eXpenditures fOr MEALS ..........ccveerierieeiieerierie ettt eee et eae e e saeeseeeeeeas 60
BeeT DASCIINE ....uviiiiiciie ettt aa e taeenneenns 61
POTK DASCIINE ......veeiiieiiecieceee ettt e e e ae et nneenns 62
Young chicken DasEline ..........c.eecieiiiiiiieiiieiie ettt 62
TUTKEY DASEIINE .....eeeiiieiiiieciee ettt et e e te e et eessaeestsaeessaeesssaeenssaeanes 63
EZE DASEINE .....eeieiiiiiie ettt et e et e e e e eta e e et e e rbeeesreennraeenns 63
DAy DASEIINE. ....eeeiieeiiiiiieiie ettt st et ennes 64
Farm receipts, expenses, and incomes in nominal dollars ............ccccoeveviiinienienienneenne. 74
Farm receipts, expenses, and incomes in 1996 dollars.............ccoceevieniiniiiniinenieeene 74
Consumer food price indexes and food expenditures baseline ............ccccceevvevveneerieenen. 75
Changes in consumer food prices, baseline ...........cccceerveriieerienieiieeeeree e 75
U.S. agricultural trade values, baseline projections, fiscal years .........cccccceevvercieerieennenne. 76
Coarse grains trade baseline ProjeCtions ..........c.eecveereereeerieerieniesieereesee e eaeeseessee e 116
Corn trade baseling ProJECHIONS ........cecueeiieriierieeie et esteeseeereereesteesaeebeesaeesseeeraeenseees 117
Sorghum trade baseline ProjJeCtions ..........ccuveeciiieriiiereiieriie e erre e e e ereeeereeeree e 117
Barley trade baseline ProjeCtions ..........ccueeecuieeeiieeiieeniie e eeiee e eree v e ssveeeneees 118
Wheat trade baseling Projections.........cc.eevieriiriiierierieeieeieesie et 119
Rice trade baseline ProjeCtions.........cueeueeriieriiriiieiienieete ettt sere e 120
All cotton trade baseline ProJECIONS ........cueerueerieriieeriienie et esieesee ettt seeereesaeeseeeens 121
Soybean trade baselineg ProjJeCtioNS ........c.eeeveereeerienieeiieerieeeieeteertee e eee e seee e eeeees 122
Soybean meal trade baseling Projections ..........c..ceevueerierieeiiieniesie e 122
Soybean 0il trade baseline ProJECtioNS ...........ccvereeeriiereerieeieereeseeeee e e see e ereensee s 123
Beef trade baseling Projections ..........ccc.vecierieeiiierieenieeie e esiee e eve e saeeseaeereessaessne e 123
Pork trade baseling ProjeCtions ..........ccc.eecueerierieeiieesienee e esre et see e eaeeseeeeaeebeeneee e 124
Poultry trade baseline Projections ..........ccueeecveeeeiieeiieeriieecieeeree e e sreeereeebeeessveeeneeeas 124

USDA Baseline Projections, February 2003 125



	Abstract
	Contents
	Features
	Crop Revenues under the 2002 Farm Act
	Counter-Cyclical Payments Likely to Overlap Marketing Loan Benefits
	Ethanol Production Boosts Demand for U.S. Corn
	EU Wheat Imports
	China Corn Imports and Exports
	EU Coarse Grain Exports
	Soybean and Soybean Meal Exports: United States Compared to Argentina and Brazil
	Argentine Exports of Wheat, Corn, and Soybeans
	Argentine Exports of Soybean meal, Soybeans, and Soybean oil

	Note to Users
	Baseline Contacts
	Introduction
	Summary of Projections
	Macroeconomic Assumptions
	Crops
	Livestock
	Aggregate Indicators: Farm Income, Food Prices, and U.S. Trade Value
	Agricultural Trade
	List of Tables



